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� 	
C UG
C V
����� I��
C WX 	
C UG
C V
����� I��
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Weekly Grain Comments 
(Source: Profarmer) 
To the point: 

• The latest forecasts from the Australian Oilseed Federation (AOF) has forecast Australian canola production for the 2022/23 season at 5.2 million mt. 
• The Indian government banned wheat exports from May 13 due to fears that hot weather across major growing regions could severely restrict the country's production 

outlook. This ban comes despite initial estimates that the country would export up to 10 million mt this season. 

 

International and National 

The United States Department of Agriculture (USDA) crop progress report for the week ending 15 May has seen US planting of corn, soybeans, and wheat continue to advance last week, 
though progress remains behind last year and the prior 5-year averages. Winter wheat rated in good-to-excellent condition declined by 2 points to 27%.  

This USDA’s World Agricultural Supply and Demand Estimates report for May has seen US and global wheat and corn stocks projected lower as poor crop conditions and late planting 
begins to impact yields.  

The Indian government banned wheat exports from May 13 due to fears that hot weather across major growing regions could severely restrict the country's production outlook. Though 
export cargos that have already been registered in the customs system can go ahead. This ban comes despite initial estimates that the country would export up to 10 million mt this 
season. 

South Korean feed maker Korea Feed Association (KFA) and Feed Leaders Committee (FLC) have jointly booked an estimated 61,000 mt of soymeal at $530.39/mt CFR South Korea. 

Australian farmers have completed around half of their winter crop planting, including wheat, barley and canola, with seasonal conditions looking favorable.  

The latest forecasts from the Australian Oilseed Federation (AOF) have forecast Australian canola production for the 2022/23 season at 5.2 million mt, declining 17% from the record 
2021/22 season.   

 



Wheat 
QLD/Nth NSW 

This week was a repeat of the previous week, only with sharper rises in old crop bids. Trade demand continues to support bids as they look to meet nearby shipping commitments. Tight 
logistics and inclement weather remain the major concerns. Increased freight rates show no sign of easing and the drawing zone for feed grains into the Downs is only getting wider. 
Planting of the 22/23 wheat crop is approximately 50% complete in the Western Downs, Maranoa & South-West, however its only 10 per cent (if that) in the Central/ Southern Downs. 
The rain over the past week is holding up progress, but a week of fine weather should see growers get back into it. Rolling on from last week- new crop 22/23 pricing continues to 
strengthen. 

 
Sth NSW/VIC/SA 
Wheat prices have continued to rise over the last week. It is becoming clear that local buyers will need to get ahead of export parity pricing to ensure adequate supplies at the back end 
of the year, given the current pace of exports out of SA and Western Victoria. The spread between SFW1/ASW1 and milling wheats continues to narrow as there is more fight between 
the different consumptive markets for lower quality wheat. The spread over barley has also widened out again spurred by the supportive export values for wheat. Domestic buyers have 
been working harder to get cover in recent weeks but haven’t been able to get ahead it seems nor face a challenge if there isn’t an easing in the headline futures markets. Grower 
engagement remains slow given the price action and sowing still in full swing but expect some increase in participation if markets stall and sowing gets wrapped up. 

 
Barley 

Sth QLD/Nth NSW 

Old crop barley followed the lead from wheat jumping sharply over the week on logistical/weather concerns and lack of local supply. Tight logistics and increasing freight rates continue 
to affect execution into all Queensland feed destinations. Queensland’s new crop prices are firming sharply along with most other port prices and offshore feed grain markets. Grower 
selling however is yet to commence. 

 
Sth NSW/VIC/SA 
Barley pricing has also been spurred along by the generally supportive market although not to the same degree as wheat. The familiar pattern has been for barley to catch up this year, so 
it will be interesting to see if it can do that this time. Malt barley spreads have been maintained in this rally which is a positive sign for the sector that demand for malt is still very strong, 
with it only being supply chain constraints restricting more export volume flowing out. Domestic buyers are continuing to see a switch from feed barley to wheat but a sustained period 
of widening BAR1/ASW1 prices gives barley some chance of working back into domestic rations in the coming months. New crop selling remains extremely slow at present. 

 
Sorghum 
QLD 
Harvest has been stalled for the past 10 days due to the weather. Western and South-West Queensland may recommence late week, with Downs in the next 10 days weather permitting. 
Quality was mostly SOR1 before this week’s rain, however expect we’ll see some SOR2 now. SOR2 remains between $30 -$50/t discount depending on buyer and available demand on 
the day. 
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