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Weekly Grain Comments 
(Source: Profarmer) 
To the point: 

• Thailand’s government have relaxed feed wheat and corn import requirements for the next three months in an attempt to address a shortage in the local feed market due 
to high world feed grain prices 

• The Bureau of Meteorology (BOM) are forecasting that above median May to July rainfall is likely for most of Australia, except south-west WA and western Tasmania. 

 

International and National 

The United States Department of Agriculture (USDA) crop progress report for the week ending 1 May has indicated corn planting progress remains well below average as wet and cool 
weather continues to impact planting progress. Corn planting progress is at its lowest level since 2013 for this time of year, corn crops planted after mid May are much more likely to 
see yield losses as the key period of crop development will take place in the hottest parts of July. 

Thailand’s government have relaxed feed wheat and corn import requirements for the next three months in an attempt to address a shortage in the local feed markets due to high world 
feed grain prices. 

Ukraine's spring crop planting has continued to pick up speed, with the campaign now 40% completed. Sowing of spring wheat is almost completed with around 94% of the total acreage 
sown, compared to 89% of last year's progress. The spring barley planting is now 63% complete well below last year when sowing had already been completed by this time.  

The European Commission has forecast total EU grain production for the 2022/2023 season to reach 295.8 million mt, up from an estimated 293 million mt in the 2021/2022 season. 
Wheat production is expected to remain similar to 2021/22 while corn and barley output are both expected to rise. Wheat exports are expecting to increase 25%.  

The Bureau of Meteorology (BOM) are forecasting that above median May to July rainfall is likely for most of Australia, except south-west WA and western Tasmania while maximum 
temperatures are likely to be above median for, south-west WA, south-east NSW, southern and eastern Victoria and Tasmania. 

Peninsula Ports has secured funding for the Port Spencer development on South Australia’s Eyre Peninsula, with construction set to commence in June. The port will have the capacity to 
store 800,000 tonnes of grain and is planned to be operational in time for the 2023 harvest. 



Wheat 
QLD/Nth NSW 

Old crop wheat prices are firming with trade demand supporting bids as they look to meet nearby shipping commitments. Tight logistics remain a concern for all involved with summer 
crop activities with sorghum harvest and cotton-picking taking priority over executing final grain parcels. New crop 22/23 wheat prices continue to strengthen with Southern Port pricing. 
Port constraints and improving East coast crop estimates which are already large, are keeping a lid on price upside potential and trade demand. Wheat planting has increased over the 
past week with a reasonable rain event next week expected to increase progression this week across Western Downs.   

 
Sth NSW/VIC/SA 
Local wheat markets have continued to firm in the face of softer futures markets this week as buyers continue to look to cover portions of their upcoming shipments and keep stock on 
hand for future requirements. On top of this there is also strong demand from some customers both domestic and export who are outright short and need cover. The large crop from 
21/22 has created some complacency amongst buyers around the need to buy grain in advance and the combination of firm markets and growers occupied with sowing has exacerbated 
the lack of short-term availability. New crop pricing is currently very firm, but selling is slow which is not unexpected for this time of the year and the fact that prices have been holding 
firm isn’t encouraging selling. Local prices remain historically very weak against US futures values but this scenario seems unlikely to change in the medium term until more is known about 
the crop size of both North American winter and spring crops. 

 
Barley 

Sth QLD/Nth NSW 

Old crop barley remains steady with any demand generally being met by supply from Central and Southern NSW with QLD grower stocks reportedly low. Tight logistics continue to 
impede execution into Southern QLD feed destinations. New crop firming with Southern port prices and ultimately offshore feed grain markets. Grower selling yet to commence outside 
the odd patchy trade.  

 
Sth NSW/VIC/SA 
Barley pricing has continued to stay very firm, however, there is a wide range in the various bids depending on how keen and specific the buyer is. Most of the volume buying interest 
does not appear to be in a hurry with prices being driven mostly by demand from smaller lot feeders without enough cover. Malt barley spreads have continued to narrow as BAR1 prices 
firms and maltsters are reporting comfortable amount of cover for the time being. New crop barley has also been much firmer in recent weeks, but nothing has been trading from the 
grower side. 

 
Sorghum 
QLD 
Harvest slowly resuming across Southern QLD with early quality results on the Western Downs generally good while damp weather is not allowing moisture to drop on the Downs. 
Quality on the Downs is expected to be Sorghum 1 though no clear harvest progress as yet. SOR2 running at between $30 -$50 per tonne discount depending on buyer and available 
demand on the day. 
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	The European Commission has forecast total EU grain production for the 2022/2023 season to reach 295.8 million mt, up from an estimated 293 million mt in the 2021/2022 season. Wheat production is expected to remain similar to 2021/22 while corn and ba...
	The Bureau of Meteorology (BOM) are forecasting that above median May to July rainfall is likely for most of Australia, except south-west WA and western Tasmania while maximum temperatures are likely to be above median for, south-west WA, south-east N...
	Peninsula Ports has secured funding for the Port Spencer development on South Australia’s Eyre Peninsula, with construction set to commence in June. The port will have the capacity to store 800,000 tonnes of grain and is planned to be operational in t...
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	Harvest slowly resuming across Southern QLD with early quality results on the Western Downs generally good while damp weather is not allowing moisture to drop on the Downs. Quality on the Downs is expected to be Sorghum 1 though no clear harvest progr...


