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mn�(�1�o!�(o!5p�(�1�qn�(
qn5p�(�1�"n�("n5p�(������r�3�



����������� ���������������	
���������������������������������������� �������!�!!"##$�%&�'�&��(���()*'�+#,-.�/��0�"�1�+�������2�3���'������(���3�����(��45�-)� 678698:6::;<7=

��������������>?���
@A
��B����CADA�EF�A��G?H@AI
�A���A���?HJI�����I�GK�AL���G���I�A��;�MD
A@��N?A�A�����	
���;OG���A�LP
?���
@A
�G���;I�D;
?

Q�(�����&��(� &������&��(� R�5�#���S>CMT>OU�BOVWMS CX FX WY CX FX WY ZCX ZFXF�����DH
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Weekly Grain Comments 
(Source: Profarmer) 
To the point: 

• The second USDA crop progress report for 2022 was released this week. Winter wheat condition is now at 31 per cent good to excellent condition, 20 per cent below 
the five-year average.  

• Australia barley production for 2021-22 is currently estimated at 13.7 million mt by the USDA with exports forecast at 9 million mt as a result of a global deficit in feed 
grains  

International and National 

The second USDA crop progress report for 2022 was released this week. US winter wheat condition is now at 31 per cent good to excellent condition, 20 per cent below the five-year 
average. This has been driven by drought conditions throughout most major wheat producing regions. Corn planting remains steady with only 2 percent of the crop in the ground, 1 
per cent below the five-year average. 

The USDA’s April WASDE report saw cuts to global trade as Russia’s invasion of Ukraine continues to negatively impact exports from the Black Sea region. The global wheat outlook 
for 2021/22 is for higher supplies, increased consumption, lower trade, and reduced ending stocks. 

Ukraine’s spring sowing campaign advanced by 500,000 hectares last week. Spring barley sowing progressed by 8 per cent to 659,000 hectares, this is 49 per cent of the planned area, 
in comparison to 79 per cent at the same point of last year. Spring wheat planting rose 9.5 per cent to 68 per cent of planned plantings to 131,800 hectares in comparison to 64 per 
cent last year. 

Brazil’s total 2021/22 grains and oilseeds output estimates were revised in this month’s production update. Corn output for 2021/22 was increased by 3.3 million mt to 115.6 million 
mt. Soybean output estimates were downgraded by a 300k mt to 122.4 million mt.  

Australia barley production for 2021-22 is currently estimated at 13.7 million mt by the USDA, with exports forecast at 9 million mt as a result of a global deficit in feed grains with 
Australian barley currently the least expensive amongst the major exporters. 

 

 



Wheat 
QLD/Nth NSW 
Local old crop prices continue to find support from international values and port prices, though flooding still remains a concern with logistics constrained across Southern Central 
Downs. The old crop domestic consumer market remains strong, with domestic feed wheat pricing closing in on levels high enough to attract higher grades into the local feedlots. Port 
capacity and logistics remain the major limiting factors to export pricing across most port zones. Another large crop expected across Southern zones with recent moisture encouraging 
planting leading into Anzac Day. Central QLD remains dry and in need of moisture to encourage a decent crop in the area.  Port Kembla prices are firming with the freight squeeze 
worsened by the closure of main rail line into the port, pushing demand north of the border.   

 
Sth NSW/VIC/SA 
Wheat markets have continued to work higher this week as offshore values have been very supportive with local prices following the familiar pattern now. Delivered markets remain 
strong week on week and system-based stock bids are only marginally better with most buyers targeting freight into the delivered points. There is very good upcountry interest in SFW1 
whilst bids into the ports for similar grades have been lagging. New crop wheat values have been stagnant especially given stronger futures markets, so grower selling interest has 
remained very slow. 

 
Barley 

Sth QLD/Nth NSW 

Barley markets remain thin due to the low volume traded with values finding spill over support from nearby wheat prices. QLD feedlot barley usage is currently drawing from bulk 
handling sites or from southern areas towards central NSW. Demand from local feed users and offshore markets, together with strong replacement feed wheat prices remain key 
influences in current market. Tight logistics and labour shortages continue to squeeze execution with feed lot demand increasing as persistent dryness across parts of QLD increases 
cattle on feed numbers. Whilst feed grade wheat remains elevated, domestic barley bids are expected to be supported at nearby levels. New crop sales remain low with planting slowly 
commencing across parts of the Western Downs 

 
Sth NSW/VIC/SA 
Barley prices have held on from last week but remain overall firm with many domestic buyers reporting difficulty in getting offers and access in the coming months. The bid side for 
export is strong in delivered markets looking to buy the freight but track markets are relatively weak, indicating many larger buyers must have enough stock on hand otherwise there 
would be a general rally in the bulk handling system bids accumulate more volume. Malt and feed spreads are being squeezed as BAR1 is supported due to strong demand. 
 
Sorghum 
QLD 
Sorghum markets have firmed over the past week & with the crop in the process of drying out, no harvest activity of any consequence has taken place- therefore very limited sales. As 
stated last week growers simply not selling with quality unknown until harvest starts although expectations are still for good amount of SOR1 quality. Expect harvest to commence in 
earnest post Easter.  
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